TANKUP ENGINEERS PRIVATE LIMITED

1262 SA GOILA CHINHAT LUCKNOW UP 226010 IN
CIN: U74999UP2020PTC137401
Email: director.concorderoup(@email.com Phone No. +91-9415501553

NOTICE

Notice is hereby given that Second Annual General Meeting of the Company will be held at
the Registered Office of the Company at 1262 SA Goila Chinhat, Lucknow-226010, Uttar
Pradesh on Friday, 30/09/2022 at 12:00 noon to transact the following business:-

1. To consider and adopt the audited Balance Sheet as at 315t March, 2022 along with
the report of Auditors and Directors thereon.

2. Appointment of Seth & Associates as Statutory Auditors of Company

3. Any other terms with permission.

Notes

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote on his/her behalf and the proxy need not to be a member of the Company.

r

e ’\/
Place :- Lucknow Gaurav Lath lsﬁnk uri Lath

Dated : 31/08/2022 Director Director
DIN: 00581405 DIN: 08946028

By order of the B?rd



TankUp Engineers Private Limited
1262 SA Goila Industrial Area Chinhat Lucknow,Uttar Pradesh India-226010
CIN: U74999UP2020PTC137401

DIRECTORS REPORT FOR THE FINANCIAL YEAR 2021-22

To,
The Members,
TankUp Engineers Private Limited

Dear Sir,

Your Directors feel pleasure in submitting their Annual Report on the business and operations of the
company and audited financial statements of account for the year ended on 31-Mar-2022

FINANCIAL HIGHLIGHTS (standalone in Rs)

Current Yr. ending Pr Year Ending
31-Mar-2022 31-Mar-2021
{In Thousand) (In Thousand)
Sales and Other Incomes 13,981.01 10.00
Profit before exceptional,extraordinary items, Tax and Deprecia 720.62 4.00
Exceptional & extraordinary items 0.00 0.00
Profit\(Loss) before Depreciation and Tax 720.62 4.00
Depreciation and amortization expense 187.50 0.00
Profit\(Loss) before Tax 533.12 4.00
Tax Expenses 102.24 1.01
Net Profit\(Loss) after Tax 430.88 2.99
Balance of Profit\(Loss) Brought forward 2.99 0.00
Adjustment of Opening Carrying amount of fixed assets where
remaining useful life of assets is Nil 0.00 0.00
Less: Transferred to General Reserve 0.00 0.00
Less: Proposed Dividend 0.00 0.00
Less: Dividend Distribution Tax 0.00 0.00
surplus\(Deficit) carried to Balance Sheet 433.87 2.99

CHANGE IN NATURE OF BUSINESS, IF ANY
There has been no substantial or material change in the nature of business during the year.

DIVIDEND

To conserve the resources of company for the furture planning your Directors do not recommend any
declaration of dividend for the year.

Amounts Transferred to Reserves
The Board of the company has decided not to transfer any amount to reserves.



Change in Share Capital, if any
During the Financial Year under report, the share capital of the Company has changed as under: -

Nos Amount
Fresh Issue 140,000 1,400.00
Bonus 0 0.00

Issue of Equity Shares with Differential Rights, Employee Stock Options & Sweat Equity etc : -
The Company has not issued any shares with Differential Rights, under Employee Stock Options &
Sweat Equity

Extract of Annual Return
The Company does not have any website hence it is not required to upload weblink.

Number of Board Meetings
During the Financial Year under report 4 meetings of the Board of Directors of the company were held.

Particulars of Loan, Guarantees and Investments under Section 186 of The Companies Act 2013

Details of Loans: -

NIL
Details of Investments: -
NIL
Details of Guarantee/ Security Provided: -
NIL

Particulars of Contracts or Arrangements with Related Parties referred to in sec 188(1)

The particulars of every contract or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto shall be disclosed in Form No. AOC-2.

Auditor’s Report

There is no qualification, reservation or adverse remarks or disclaimer made by the auditors in their
report.

Material changes & commitments affecting the financial position of the company, occurring after
balance sheet date

No material changes and commitments affecting the financial position of the company have occurred
between the end of the financial year of the company to which the financial statements relate and the
date of this report

Conservation of Energy, Technology Absorption & Foreign Exchange earnings and outgo.



A) Information regarding conservation of energy, and technology absorption does not apply to your
Company

B) Foreign Exchange earnings & Qutgo

31-Mar-2022 31-Mar-2021
Earnings 0.00 0.00
Outgo 0.00 0.00

Details of Subsidiary, Joint Venture or Associates
At the end of the financial year under review none of the company have become or ceased to be
subsidiaries, joint ventures or associate companies.

Your Company does not have any Subsidiary, Joint Venture or Associates

Risk Management Policy
The Company being a Private Limited Company is not required to constitute a risk management
committee under Section 134(3)(n) of Companies Act 2013.

Details of Directors and Key Managerial Personnel

There is no change during the financial year in the composition of the Board of Directors of the
company.

No director is retiring by rotation in the ensuing Annual General Meeting.

The Company being a private company having paid paid up share capital less than prescribed, the
appointment of Key Managerial Personnel is not mandatory as per Section 203 of the Companies Act,
2013

Details of significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company’s operation in future

No significant and material orders were passed by the regulators or courts or tribunals which affect the
going concern status and future operation of the Company.

Statement in Respect of Adequacy of Internal Financial Control with Reference to the Financial
Statements

The Company’s internal control systems are adequate and commensurate with the nature and size of
the Company and it ensures:

« timely and accurate financial reporting in accordance with applicable accounting standards.
« optimum utilization, efficient monitoring, timely maintenance and safety of its assets.
« compliance with applicable laws, regulations and management policies.

Deposits

The Company has not accepted any deposits under the applicable provisions of the Companies Act,
2013 and the rules framed there under.



THE INDEPEDNENT DIRECTORS
The Company being a private company, the appointment of independent director is not mandatory.

SECRETARIAL AUDIT REPORT

The requirement of obtaining a Secretarial Audit Report from the practicing company secretary is not
applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY
Since the Company is not falling under any criteria specified in sub-section (1) of section 135 of the Act,
your Company is not required to constitute a Corporate Social Responsibility (“CSR”) Committee

AUDIT COMMITTEE

The Company being a Private Company, provisions of Section 177 of the Companies Act, 2013 were not
applicable.

VIGIL MECHANISM
The provisions regarding vigil mechanism as provided in Section 177(9) of the Companies Act, 2013
read with rules framed thereunder are not applicable on the Company.

DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE 5(2) OF THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

None of the employee of your company, who was employed throughout the financial year, was in
receipt of remuneration in aggregate of sixty lakh rupees or more or if employed for the part of the
financial year was in receipt of remuneration of five lakh rupees or more per month.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

There was no case filled during the year, under the sexual harassment of women at workplace
(Prevention, Prohibition & Redressal) Act, 2013. Further Company ensures that there is a healthy and
safe atmosphere for every women employee at the workplace and made the necessary policies for safe
and secure environment for women employee.

Statutory Auditors

The Company in Extraordinary General Meeting (EGM) held on 08-Aug-2022 appointed M/s Seth &
Associates ,Chartered Accountants, as Statutory Auditors of the Company to hold office untill the next
AGM. However, their terms of appointment and remuneration shall be ratified by the members of the
Company in the ensuing AGM.

Directors’ Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm
that:



a) In the preparation of the annual accounts for the year ended 31-Mar-2022, the applicable
accounting standards have been followed and proper explanation relating to material departures
have been furnished in Schedule of Accounting Policies and Notes on Accounts;

b) The accounting policies adopted in the preparation of the annual accounts have been applied
consistently and reasonable & prudent judgments and estimates have been made so as to give a
true and fair view of the state of affairs of the Company at the end of the Financial Year under
report and of the Profit for the period ended on 31-Mar-2022

¢) Proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d) The annual accounts for the year ended 31-Mar-2022 have been prepared on a going concern
basis.

e) that the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Insolvency and Bankruptcy Code, 2016
The details of application made or any proceeding pending under the Insolvency and Bankruptcy Code,
2016 (31 of 2016) during the year alongwith their status as at the end of the financial year. NIL

Valuation
Details of difference between amount of the valuation done at the time of one time settlement and the
valuation done while taking loan from the Banks or Financial Institution along with reason thereof. NIL

Acknowledgment
The Directors express their sincere appreciation to the valued shareholders, bankers and clients for
their support

For & Behalf of the Board
Place: Lucknow /Jd/ﬁ'f-”,“”’;’}
Date: 31-Aug-2022 GAURAV LATH
Chairman

DIN No 00581405
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TANKUP ENGIMEERS PRIVATE LIMITED

BALANCE SHEET AS AT 31-MAR-2022 Rupees in Thousands | - ]
' 2 3
: | l | Flgures as at the Figures as 8t the
and of currant and af the pravious
Mote reparting period reparting pertad [In
Particulars Mo {In Rs.) Rs.)
31-Mar-2022 31-Mar-2021
i1 | 1] I 3 4 |
I, EQUITY AMD LIABILITIES
(1] SHAREHOLDER'S FUMND
o Share Capitad 4 1,500,080 100,00
b, Reserves & Surplus g 433 87 L9
¢, Money received against'share warrants 0.00 193387 0.00 102.9%
(7] Share application money pending
allotment & 0.00 0.00
(3 Mon-Current Uabilities
(a} Leng-term borrowings 1 184832 3,300.00
{11 Deferred tax liabilities {Met) ! J3.08 .00
Ic] Other Lang tarm liahilities & .00 .00
[d] Lomp-term provisions I 0,00 0.50
T TE1.40 3.3050.00
[4] Current Lisbilities
{a} Shast-tarm borrowings 11 6.529.74 0.00
ib] Trade pavables ik
(&) Tatal Outstarding dues of Micro
Enterprises and small Enterprises Q.00 0.ag
(8] Total Dustanding dwes of crediors
oiter than Micro Enterprises and small
Entarprises 5,430.04 G0
ic) Dther corrent lzbilities 12 504.05 1.80
{d} Shart-term provisions 13 44,18 601
13 547.55 7.8
TOTAL IJ.EES;IE 3.210.BO
i, ASSETS
{11 MNon-Current Assets
!a) Property, Plant & Eguipment and Intangibla assets)
il Froperty Plant and Equipment 14 7.26B.47 0.0
[} Intangibls Assets 14 0.00 0.00
[il] Capital Work-in-Progress 0,00 2,548.30
[iv] Intargible asaets under development Q.00 0.00
ik} Hon-current investments 15 0.00 .00
{c} Ceferred Tax Assats(nat) .00 .00
[d) Long term Ipans and advances i6 000 .00
[} Dthar Non-gusrent assets i7 500.00 7.768.47 00 2, 938.50
(2) Current Assets
(&) Curpent npvestments 12 .00 0.00
ib) inventories 19 B9e0.81 T 35 0.0
{e! Trade Recevables 20 794.08 . :':'”'_."‘*P{"'-\., 0.00
|d) Cash and Bank Balances 21 1.154.35|. = o s A5 \ 163.77
1 a0 i
Lo {("Enlam e

L S e
- -.?_lhllﬂ!'//



(e} Short term loans and agvances 21 204210 42.00
if) Other current assets 23 2.464.486 15,434 B0 450,71 A52.49

TOTAL 13,203.27 3,410,79




Significant Accounting Policies

2

See accompanying notes to the finantial statements which form part of these accounts
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A

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31-MAR-2022 Rupees n Thousands
{Rupeesin Lacs)
Figures for the Figures for the
Mota currant reporting provious reporting
Particulars Nao period from peried from
1-Apr-2021 1-Apr-2022
o 31-Mar-2023 to 31-Mar-2021
[1 | 2 3 [ 4q |
kevenus fram Operations 30 1397845 10,00
Qiher Incomz 31 .56 0.00
Total frtarmes {1+11) 13,‘3‘3!]3_1__ 1600
EXPEMSES
Cost of materials santumed id 9,793.38 0,00
Purchase of 51eck in Trade i3 Q.00 000
Changes ininventerigs of finished goods,
wark-in-prograss and Stock-in-Trade 34 0,00 .00
Other Dlract MMamufacturing Expensas 35 E10,44 .00
Employee banefit sxpenses 36 5O8.30 0,00
Finance Casl ir 16825 Q.00
Depreciation and ernortization expense L4 187.50 0.0
Other expenses ig 183002 g.00
Total expenses 13.447.89 &.00
Profit before-axcaptional and extraordinary
items-and tax =18 £33.12 &.00
Exceptiznal ibarms 39 .00 .00
Profit before extrzordinary items and tex {Y
= Wi 533,12 il 00
Extraordinary Items 35 (M) 000
Prefit before: tax {VI1-¥1I1) 533,12 4.00
Tk EXpEnLa
(1] Cuerrimrt Taaw
for the Periad 19.16 1.0
Tax relating to warlber years 000 0.0
Lass MAT Credit entitiement e i) oD
7] Detarrad Tax 7308 10224 Q0o 101
Profit {Lods) for the period from continuing
pperations (REX) 430.84 294
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Profitd| Ioss) from discontinuing operations Q.00
Tax papenas of discontinulng operations 2.00
Profit/{koss] from Discontinuing operations

[after tax) (X=X 000
Frafit {loss] for the period (X1 + XIV) 432088
Earnings per equity share:

(1) Basic Amount in Rs 915
(2} Diwted Amaunt in Bs 5,15

Sea accompanying notes to the finandal statements which form part of these accounts
AJDIT REPORT
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a)

i)

cj

d]

TANK LUIP ENGINEERS PRIVATE LIMITED
=grificant Accounting Folices and Notes larming part of the Finandal Statermamnts
Yeor Ending 31-Mar-2022

COMPANY CVERVIEW

The Coungany |5 erigagad in the business of

SIGNFICANT ACCOUNTING POLICIES

General

The finangial statements have been prepared (oo comaly in all matedal respects with the mandatory Aocounting
Standarchs spplicable under Bule 7 of Companiss (Aocounting Standards) Rules, 2021 to the extent applicable and the
relevant provisions of the Campanies Act 2012

The Enancial statements have bean prepared under the historical cost convention on asn aceruad basis. The accounting
policics fave been consistently sppied by the Lormpary and except for the changes in accouniing palicy discussed
more fully below. are corsistent with those wsad in the orevicus year

The Company is & Smiall and Medium sized Company (5MC) a5 defined in the Companias {Actounting S1andards) Rubes,
2021 notified under the Companies &ct, 2013, ALcordingly, the Comgany has complisd with the Accounting Standards
&35 applicabile to & Semall and Mesfium Sizad Company.

Contingent Liabifities: -

A per the Accounting Standard 29 [Provisicing, Cormingens llabilites and Contingent Assets] notified under the
Companies (Accounting Standards). Rules, 2023 which sre applicable on the comoany in terms of Rule 2 of the
Compankes [Indian Accounting Standards) Rules 2021 natified undar Companles Ak, 1013 the company recognize
provisions ank' when it has a present obligation as a result of & Fast gwant it is probable that an cutflow of resaurces
embodying economic berefits will be required to settle the obligation and when a reazonable estimate of the amaunt
of the chiigation can ba made. Contingent Labibtics have been disclosed by way of notes i Motes 88 Sccount here
ez,

Contingent Assets aré not recagnisad i tha finandal statements.

Wse & Estimatas:-

The preparation of the financial datements in corformity with the GAAP FELIUITES MEnagement 1o mate sstimane: and
amaimptions thal affect the reported balances of assets and Kab®itie: a5 at the dute of the linandal stetements and
reparted emount of incame and expenses for the period. Examples of such estimates include pravisions for debtiul
debits, future chligations wder emrployes retirement benedit piane, feome taw and the usoful lives of fixed assets,

Management periodically assesses using exterasl and internal sources whether there k2 an indication that an asset may
b impaired. Impairment occurs when the carnying value axceads the present walie of future cash flows expacted to
arise from the continiing use of the asset and its ewenius| disposal. The irpairment less to be sxpensed s debermined
a5 the excess of the @rrving amount over tha higher of the assets et sala price o prasent at determined above.
Contingencies are recorded whan it s prababla that the lability will be ncurred, and the amount can be reasenably
extimated, Artual resuits could differ from those estimates

Revenus Recepnition

i| Sales are exdutive of duties and taxes and adjuseed for diseaunss [netl and returns
i} Reverue is recognized to the axtent that it is probable that the ezanomic banafits will Aow & the Company and the

revenua can be refiably meadued,

iii} Revanue is recognized when the significant risks and rewsrds of ownershia of the goods have passed to the buvar,

i) Interes:

Ravaris is recognized en & tme propartion bass faking into eeeunt the amownt aststanding and the rate appkcable



gl

ki

Property. Plant & Equipment & Depracistion

il Fised assets are stared ot ool (or revalised imounts, a5 the case may bel; less acoumuizted depreciytion ard

ImMr.rnent hssu Cost comprises the purchase price and any attributable sost of Bringing the asset 1 its working
evndition for its intended yse. Firaneng costs relating 1o acquisifion of fixed assets ase alig included to the extent they
relate to the perad till such sssets are razdy to be put to se in ecordance with Account Standard 16

applicable on the Company in terms of Rule 2 af the Compenies {indian Acoourting Standards) Rues 2015 niatiie
under Companies Act, 2013, wherg the reroverable amount af any fixed n35et (s [ower than ir's carring ameunt, Thers
Baizts né indication for the Mmanagament ta canclude shat any of its cash g=nerating units are impaired and actardingly
no pravision for impainment has bean made in the finaicisl statements

i} The deprecistion has been thargad on Wiittan down valie methed a8 por the rafes darived From wseful Beeg

prescribed in schadute 11 of the Companies Act. <013, The Depreciation on the additians during the year has been
charged on pro rata basis,

A3 mandated in Pars 7 of the Schedulp Il of the Companies, Act, 2013 aj the £arrying amount of the assets as on 15t
April 2004 is being desrecizted oyvar the remaining useful life of the aksets a5 per Schegule-il b) wherp tha remaining
useful ife of the sesetsis nil, after retaning the resigus valus Bha CAMTyng 3meunt has Been Mecogniied In the ppening
balanee of retained eafiimgs

lii} Mo amisunt has besn written off in respect of pramium 4 Leasa Hald Land
vl Leazes

i

Flnance leases, which effectialy transer to the Company substantially all the risks and benefits incdental 1o
ewnership of the leased item, are capiaiizad gt the lower of the fair valus and presant vabue of tha minimum Iraza
paymerts ar the inception of the lesse term and Mistlosod as lessed assets, | page Payments are apportianed babaesn
the finance charges and reduction of the lease lisbiity based on the implicit rate of return, Fnance charges are tharged
directly against incame, Legss managemant fees, tegal charges and ather inisal direct costy sre capitaliced

teamas where the lessor gffectively retains mbstantially all the nsks and bemefits of twmarshap of the fegsed term, arg
classified a5 operating leases. Operating leass payments ase TECDENized a5 3n exoensa in the Profit and Loss account an
# strdighi-line bagis over tha leazs torm

[mployee Retiremant Benefits

bicremental kzbdity in respect of Gratuity payable 12 emplovess has beas provided for on ail wTolavess who have put
in ong year of saryice.

Provident & ather funds Sabifty & determined an the Basis of cantributions a3 required irder statimes.

Borrowing Cost

Barrowing costs that are atirbutabie to the Bzquisitlon or constrection of qualifying asets are capitalood as part of jhe
wost of such agsels. & gualifying asset ks ane that necessanily takes substantial period of time to pet ready for intended
use- All pther barrowing cosis are charged (o revenue.

Incomie Tax

fncome Tax expenses (s sccrued In sccordance with AS 77 <“Accounting for taxes on Intome” which Inchudes current
taxes and deferred tax, Deferred Income Ta refacts the impact of surrent year timing differerces Besweon tassbie
incgare and acoounting Income for the ¥ear and reversal of Bming difference of eatlier yaars, Deferred tax sssats ars
recogrized only to the extont that there i ressonatie ceriainty that sufficient future taxable income will be taxable,
Deferred tax and labiities are measured using the Tax rates and tas laws that have been pngeted or subiegquently
eracled by the balance shoaet dote,



Minimum Alternags Tam [MAT] ipaid i accordanoe weh tha 185 pws, which Efved future acongmie Benelits in the farm
of adjustmarnt to future Incame tax Gability, is conaidered asan asset M there i CoAnCing evidence that tha Company
will pay normal income &, Accordingly, MAT is FECOgnised as an asset in the Batance Sheet when It is probable ther
fulure econgmic benofik associabed with it will flow to the Company.
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